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SECTION 6. Exempt from taxes.-The principal and interest of
all bonds issued pursuant to this act shall have the tax-exempt status
prescribed by Section 65-4.1 of the 1962 Code.
SECTION 7. Execution.-The bonds shall be executed in the name
of the district by the chairman of the commission and the Treasurer
of Greenville County, under the seal of the commission. The coupons
attached to the bonds shall be authenticated by the facsimile signatures
of the chairman of the commission and the Treasurer of Greenville
County who are in office on the date of such bonds. The delivery of
any bonds so executed and authenticated shall be valid notwithstand-
ing any changes in officers or seal occurring after such execution or
such authentication.
SECTION 8. Payment.-For the payment of the bonds, both princi-
pal and interest, as the same respectively mature, the full faith, credit,
resources and taxing power of the district shall be pledged, and there
shall be levied and collected by the Auditor and Tax Collector of
Greenville County, respectively, an ad valorem tax upon all taxable
property in the district, without limitation as to rate or amount, suffi-
cient to pay the interest on the bonds and the principal as they respec-
tively mature, and to create such sinking fund as may be necessary for
the redemption of the bonds and interest at respective maturities. The
taxes, when so levied and collected, shall be held by the Treasurer
of Greenville County separate and distinct from all other funds and
used solely for the purposes for which levied and collected under the
terms of this act. The commission may in its discretion use the net
proceeds derived from water or sewer charges, either or both, to
meet the payment of the principal and interest on the bonds issued
pursuant to this act and to the extent that the commission shall have
delivered moneys from such sources to the Treasurer of Greenville
County prior to the occasion when the annual ad valorem tax levy is
fixed, the tax herein ordered shall be reduced.
SECTION 9. Proceeds.-The proceeds derived from the sale of
these bonds shall be deposited with the Treasurer of Greenville Coun-
ty in a special fund separate and distinct from all other funds and
shall be expended upon the order of the commission for the follow-
ing purposes and for no other:
(1) The accrued interest, if any, shall be applied to meet the first
instalment of interest to become due on the bonds.
(2) The premium received, if any, shall be applied to the payment
of the first instalment of principal to become due.


